
12

HIGH CUSS BONDS

IEBAL FOR TRUST FUNDS

AND

FREE OF TAX

IN NEW YORK STATE.

BIDDER. PEABODY&CO.

115 Ottonthire Sired
Boston

6 Will Strut,
Now York.

Delaware & Hudson
COMPANY

496
Tax Extmpt Bonds

Price and Particulars Upon Application.

A.B.Leach&Co.
149 BROADWAY, NEW YORK

PortlandGas&CokeCo
7 Preferred Stock

Company does the entire
gas business of Portland,
Oregon, a city having a pop-
ulation of 207,000.

Surplus over charges for
twelve months ended De-

cember 31, 1910, amounted
to more than three times
rhe preferred dividend re-

quirements.

Prfee ylld over
Full Information on Request

White, Weld & Co
5 Nassau St. The Rookery

New York Chicago

Harris, Forbes & Go
FvrmMti f

N. W. Harris & Co
New York

Pine Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds

fir
Investmint

Megargel & Co.- BANKER
Minn, & St. Louti 1 Notes, 1913

St. L. & 8m Fran. 67c Notes, 1913

Tidewater Co. 6 Notes, 1913

Southern Rwy. 6 Notes, 1913

Schwarzschild & Sulz. 6, 1916

Toronto.Hamilton & Butt. 4, 1946

Indians Union Tract. 6, 1933

3 NASSAU ST. NEW YORK

HeitryClews&Co.
DANKERS,

II. IS, 15. 17 AND 1 BROAD ST.
MEMBERS N. V. STOCK EXCHANGE.
STOCKS and BONDS bought and .old for

tncstors and carried on liberal terms.
Banklni Account, rccelxed subject to

check at sight. Interest paid on dally balances.

INVESTMENTS
Yielding 4. to 6

Descriptive circular mailed upon request.

J.K.Rice, Jr. & Co. Will Sell
100 American Snuff Com. stork
11)0 Extern Steel 1st Pfd. 4k I nn, stuck

SO Mark Brothers Motor Car Stork
300 standard lias Eler. Pfd. Slork

SO Thnmpvin-Ntarrel- t Com. Stork
SO Tesa. A' I'arlflr Coal Stork

J.K.Rice.Jr.&Co.
Pho.ies 7tW) to 1M llnoer 33 Wall St , X. Y

WANTED
NEW JERSEY & HUDSON RIVER

RY. & FERRY CO.
4s, due March 1950

W. E. R. SMITH & CO.
zo nnoAii sr.. .new tork

German-America- n Coffee Stock
Union Typewriter Securities
Western Pacific Stock
General Motors Securities
L . S. Motor Securities
Adams Impress 4s 104S

Itciitbt inJ SolJ,

S. H. P. PELL & CO.
Members .New York Stork Kirhsnce

Ileal, r I't I'nlhieil anil Innrtho Sen'rlllcs.
"V. TSW r. 7 S II llanom 43 lUeliantr PI., X V.

SAVINGS MAY BE INVESTED
TO YIELD 4 TO 6 PER CENT.

In Neu Inrk Stuck liiuiue Serurllles In
Smalt Amounts,

Strati Initial Pjymeil -- Convenient Installments.
liinkht tlic I'iii-i- t'io 1111 rcii

W. E. Hutton &. Co.
Member New York Stock lUcliance,

Wall A Dioal fits., ,S'e Tork. Private wires

FINANCIAL AND COMMERCIAL.

WednksCat, Ap.-l- l lu.
Thn MnflpAn ftlfftmllts-- . wSilnl,

ono oi mo proicxis ior npocuiauvo nouini;
of stocks yor.toi-day-

, boccmo to-d- so
attenuated as to bo ha-d- ly mantionod at
all In Wall Street dlsoussion. To tho ma-
jority of thoughtful obsorvors the oourso
of i ocent ovpnts In this pavtloula-- has boon
such as to allay rathor than lnorcaso any
financial nl.i-- on thi subjoct that might
provlously havn boon onRondorod and to
instil a ginato. fooling of confident) as to
a satisfactory outcomo of tho troublo than
has been folt at any time hitherto. A con-
vincing demonstration has at any tato
been mado of tho consorvatlvo tempo."
that Is now actuating both tho Exocutlvo
branch of our Government and tho loaders
of both political parties in Congross in
donling with tho affair; and it is also ev.
dent that public sentiment in the country
Is in no way anxious to havo a repetition
of tho Cuban emb.-ogll-o. It has now been
proved, as must seem oven to tho entlro
satisfaction of tho Moxican people them-
selves, that our country has no doslre to
"lnterveno" In thoir squabbles and that our
troop will not cross tho Mexican border
except paramount necessity therefor
arises. It Is also bocoming plain that the
tenure of the Diaz Government in Moxlco
is Retting feebler every day and that a
peaceablo solution of the entire .difficult j
is within reaching distance

Further, y the Missouri Pacific
situation, which was another causo of
tho foray against the stock market yes-
terday, also considerably straightened
itself out. While matters here are still
in an involved state the case as it stands
at present seems to be that a banking
interest which acquired a great deal
of Missouri Pacific stock at a low price
in the period of market weakness last
July has retired from any participation
in the management of the property,
that its place has been taken by another
banking Interest and that the party of
Standard Oil Missouri Paclflo stockhold-
ers remains on, friendly terms with the
Gould family Interest, which still retains
a controlling voice In Missouri Paclflo

i affairs. Probably a great deal of bitter
feeling has been caused In these struggles
and rivalries, and Wall Street Is qulto
sceptical as to the degree of permanent
improvement that the Missouri Pacific
Railway Company will enjoy as the net
result of all that has happened. Never-
theless the change of relations that has
taken place seems to afford no fair basis
for expectation of Immediate further
decline In Missouri Paclflo stock In view
of the existing low price at which the
stock is quoted. Outside of the capital
ists who have been fighting for control
only speculators of reckless 'tort have
lately engaged themselves in commit
ments in Missouri Pacific shares. Con-

ditions of the same general nature are
likely to prevail for some time to come.

Although dealings in the stock market
were much less than yesterday business
seemed relatively active on account of the
long previous period of dulnesa. In the
main, because of the general causes men-
tioned, the tendency of the market was up-
ward, but the rallying movement did not
become pronounced until the last hour,
and before that time prices hesitated in a
way that strongly suggested a distinct
lack of market resilience. They also sug-
gested, however, that a good deal of selling
of stocks yesterday had been for the ac-
count of professional operators for the
decline, even If the pressure brought to
bear by these Individuals managed to
force a good deal of actual liquidation.
The statement was generally made In com-
mission houses that such legislation had
occurred and that a fairly large number
of people who had been carrying stocks
for months past, tired of paying interest
thereon as well as discouraged over the
recurring weakness of the market, had
lightened their speculative burdens. It
is conceded that aoute market interest
now converges upon the state of affairs
In the iron and steel trade. With the vol-
ume of unfilled steel orders diminishing
and with new business falling off agitation
for lower steel prices has begun. There
Is much talk of a possible reduction in
Lake Superior ore prioes for 1911. The
Iron Ant In Its weeklr summarv of th
Iron market intimates' that sentiment In
favor of a reduction from tho level of ibio
has become more pronounced, but that
steel Interests are opposing this lest the
reduction unfavorably affect the market
for finished products.

New York Stock Exchange Sales, Apr. 19,
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CI XYCASLlpflO! 107
721, XYCASI.2pf a I 83

104), NY XII A 11,143 15(
88 IXYOASV.. 401 41

North .'.m... 704 72
102 Nor A West, 0,m; ios

43 .Nor Wpf., 634 664
1164 Xor Pacific. 1224 1214
116 IPaoCoa.1... at lot

AmTAT.,,
AraTob pi.
Am Wool..,,
Am Wool pf.
Am W Ppf..
A.sctrl Oil,.
Anaconla...

Illi. Bid.

y?

00
2)
CS

AT&SF...1CS
ATA8Fpf.t024
All U.tlBK
tlalt A

Halt A 7'1
Steel...

liethSteelpt !

llklynltT...
llkn Un C,ss.y4
lirunswlcit.. S'i
Putlerlck... 21
Can Pae
Cen leather 27i
CenLlherpf ni
ChesAOhlo.
Chi A 24 U
Chi Ot 21
thl OlWpf
Chi A N W..14S
ClMASt P.lli(
CM AStPpl43'
ChlnoCop..
CCCAStL. S

CCCASLpf 2'i
Cot Fuel A 1. 20
Col South... St
Col So 1st pf 78
Col So 2d pf. 72
Con
Corn Pd Iter. 1S!
CornPRefpf 73
Del A .IAS
Del LAW.. .308
Den A SO

DenAROpf S9
DlaSeeur.,
DSSA A.,

34

DSSAApf. 28

Alktd.
14.i's PacCoasttpt

S,1(

SS'l

Coast
Ohio. 10414
Opt..

tleth 32'i

T7if

22SH

7Vi
Alton.

4S'i

:iH

Gas... ..142

Hud.

no...

13i

trie 204
Erlel.tpt.. 47
Erie 364
FedMlnAS
Fed MAS pf. 8a
GenKlee..,.l491(
GtXorthpt.l24j
Gt NO ctfs..
GoldDeld.... C

!4S'i 8J

West.

2d pf...
26

60

Harvester... llStJ
Harv'terpf.1234
Hav.osE!,. 95
Havana pf.. 934
Hock Vat., ..126
Illinois Cen. .138

I7?i
SI

Int Paper... 94
Int Paper pf 464
Int Pump... 364
Int Pump pt 88i
Iowa Cent... 15'i
lowaCeapf. 24
Kan City So. 324
KanC So pf. 66
Lack Steel.. 44
Laclede
Lake E AW. 14
LEA Wpf.. 33
Lone Island 87

quotations.

Cambria

F.ier storage

si)
PI
30

120

2'4

140
10

30

28
CO

10
SI!

144
118
148

22

Bl
Pi

76
74

148
1414

70'i
167
ISO

70

"!
:sv

S7
30

pf.

126

IS
81 M

10

E

A

10
300

Elee of Am .

Frankfd

A 4
Interstate 4s

B
1

ft

9

Gold

1.

1

0?li

184,
I7'i

icsm
I02H

10411
8SI11

ej'4
77141

2181,1

7911

4414

30H

S44V

281
47H'

13711

304

Ry..

$6000 Steel

taxes.

PacCoast2pt 4

paclOcMall.
PacTelATel.
Penna nn...

1.AC.I04
PhllaCo....l08
Pittsburg C. 24
PlttsbfOpf. 704
PACCStU
PCCASLpf 100

Steel plOJU
Pr Steel 314
Pr Steel Cpf 99
PubServlca.UOVi
Pull P Car.. .189
RyStSp...
RyStSpcpt
ItayCom. .. ISM

Read pf.. 984
Repub 314
Rep Steel
Roek Island. 284
Roekltldpf.

StLASFlpf
Stt.ASK2pt
StLSW....
StLSWpf..

SoPaelfle...ll44
PR 80

Southern 264
SoRypf.... t2H
Tenn Cop.,, 384
Tea.Co..,.12a

264
Third
T St LAW.. IB'4
erst I

Twin City... 108
t'sderwood.
Undwood

Bar A 6(
UnPacAPpf 864

17

UnPaepf... 03
Union It 414

I404!fn R

Inter-OMe- t.

Ga..t024

61 Ifn DryGds.103
64 Dry Opt

1184USCIPIp. 144
124luSCIPpf.. 644

USEipres.. 98
974'USRealtyAI

46

69

A
pf,. II

39i
Rub 1 pf.lll

2
734

pf..M9U
Utah Copper

624
304

.Wabash
C64Wabashpf.. 364
46 lwell.FEx.,161

102HlWetthouse..
IwestMd.... 494
WestMdpf.

IWestUnTal
UhlbVal..l7C4 170J4 Wheel A L
Lou Nash. 14 J .WALElpft:
Mackar 904 t34HVALE2pt 6
Maekaypf.. 76U1 Wis Central.

dividend.

Asftrtf.

THE PHILADELPHIA MAIIKET.

Philadelphia, April Local
continued dull, with dealings light

volume: price changes Insignificant.
The bonds in good demand at recent

The summary:
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ties
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of X 204
Lake Superior.... 26
l.eh Xav .lock. . 90
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Trans 84204
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7 . 974

Co. . S3
19 Phlla Co

Phlla P.lec. . l4Phlla
lono Phlla RTctfs... 174
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pf. 95
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60
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Inv
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37 74
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S64
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542
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910
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242
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MARKET.

Clu-
ing.

Cutrsoo. April Prices were rather
Irregular moderate volume business.
Swifts and Olamoud Match
demand bv Investors. Sears-Hoehtic- k con-
tinued under pressure further liquida-
tion. The element advantage
of opportunity depress valtieh.
huyinu bonds was again sery brlsk.wlth
Chicago Railway at high-
est The summary.

Sat cm
M Am Cm

150 Am Can pf. 62
25 Am Tel A Tel 145

3.MI Booth l
nil llooth I'lsh pf 7.1

IBS Chi Tool... SI
US Chi Rjsserles2.. 23
115 Chi Subway 44
223 Kdlson . 123

10 Corn Prod 11
16.1 niamonl Match .. 94
SS3 Illinois Uriels. , as

33 Int 1I5S

4i Kan City Ry A Lt
10 Nat Carbon. 1141,
30 Peoples Gas. Ion,
10 Quaker pf lot

653 Sears Roebuck, . 142
45 Street's St Car 104

143 A Co. 1014
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123 U S Steel... 73
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Iionon Com Ss 1014
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Chl Ry 1st ss 994
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DAILY TREASURY STATEMENT.

Washixoton. statement
receipts expenditures Trea.ury show.:

Receipts . . :9,6rs.5 3531.461,583
Expenditures 2.12I.HV) 169.119 533,310,866

Deficit 11.586,677 tt.Ss8,963
rerelnts customs S'esterdav

tosi.213: Internal rexenue. ordlnars', S26.383:
corporation 316.852, miscellaneous.
1.2.377. National received re-

demption, 81,155.969.
statement States

shows:

tlSO.ono.ono

outstanding certificates tl,llo,os:

.

certificates.
Silver

rerlltlcates

rt'NP.

, . .,,
National notes

Deduct current liabilities

Working balance In the
In
Sliver bullion, and

.
Awaiting reimbursement
Cash balance , .

Missouri Pacific:
Second April

Southern Hallway:
Second

Oper.
earnings,

I

Oper.

Iteadlnr

StPAOm.,,120

Tela.
Av.,,. u

Wpf.

p.105

Pacific...

Clear

Steel....

North

if

rtE.r.svE

nil

6

2

1184

uion.

1144
10.14

1014

loosj

Yfitfrdau.

bulllun

dollars

OLKKIIAI.

Total

Treasury,
national hanks.

subsidiary .User

From

Gross

From
Gross

taxes.

Steel.

1911.
trrsi, noo

42.2S1.213

tt. 119.364
46,316,427

wsarxrtK mahtijinp.

8178.137

4

366
32

204
274
90
91
85
204iy4
07)
S3
424
16
17
17
S3

864
242
31

1184
1024
104
864
33

1474
06'

t4102
102

in.

fair

Ed

fl94,
82

US
45

,04
2.1

44
12.1

14
91

lists
201,

1144
1034
101
141
104

,."
1014

994
66tJ

100J
85
614
93
93

Inc.

inc.

ue
104

124
1044
108

:i
80
93

116
104
324

100
104

161

1064
16V

1824

0:4
:M
82
61

314
67

133
1144
82
27

364
130

27
10
20
474

1064
67

106
84

rn
17BI(

.
72

104
1044

17
100

73
7M

18

IIS!

784
1104

127

37
164

67
50
"6

8

14
7

Li'1
368

.12

20V,
28
90
91
AS

21
604
974
83

III

redeem

1184
1024

3.1

86,
76

102
1(12

on a of
In

on

any to
of

." too, the
In tlm.

lsh.. 7

Com
Hef.

notes

vptn- - lAtc. iws

664

s:h

US

50

14
B4

624
1154
20',

IOS,
101

754

1014
1021.
100
664loosj
85
814
93
93

April 19. The of the
and of the

This motilfi, Fiscal near.

si,
8256.621

Th, from wrr
from

tax. and
bank notes for

The cash of the United Treas
urer April

Gold coin and

To

bank

minor coin.

July

April
From July

1234

Pitts

314

704

Phlla

week

1014

324

004

594

10S4

015,102
30.497.160
16.322..124
6,727.680
7.795.368

ri05.772.6IO
79.I2B.OS7

H6.3I3.M2
19,862

:S.n32.S36
171.(113

ItAILnOAD EAnNINGS,

Chances.
43.ooo

101.W7

r.tor

and

Dee,
Inc.

Dec.

The

Dec.
321,371

1144

530.979
2.119.723

Western Maryland Hallway Company
port. February:

earnings

earnings

Rubber.,

3l.862.23S

Channel.
t38,5rtt

13.808

tlM.OM Dec. 372.101

14.821,142 Ine, 3211.293
3,117,631 Inc. 333,101

Net earning 11,673,201 Dee.

THE CVttB MAMCET.

After tho slight spurt of activity that
occurred on Tuesday the curb msrket
relapsed yesterday Into Its former state
of apathy. A light speculation went on

of Nevada, whlcn recovered
a portion of Its previous los, Hraden
Copper was under pressure and receded
to ,i;4 American Tobacco was traded In
a point or so lower. Klsewhere the dulness
was unbroken, 'peallnits In bonis were
much less thnn they have been recently,
but prices were wHl maintained,

Transactions In detail In the market yes-
terday were as follows:

Open- - ;lh- - I.oic- - Clfli-Sai-

In;, elf. fit. inf,
22 Am tobacco 443 443 441 442

200 Day State Oas... .

SO BrlitahColCop.... 34 34 34 84
8600 Rraden Copper.. .4 4 H H
2900 Cons Arliona 14 14 !

200 Con Rubber Tire.. 3 3 3 3
100 Con Rub Tire pf . 22 22 22 22
onn Glroui Copper. .6 ' Stf &Ti
200 Gold HUI Cop. 4 4

3 Gurtenhelm F.xp.ISS 1M 188 188

200 Inter Rubber 314 314 314 314
23 Inter Smelters. 121 121 121 121

1200 Jumbo Ext.... .. 30 31 29 31

200 Kerr Lake 64 64 64 64
425 La nose., . . 44 4 916 44 4
MO Mom Shosh Cons. 4 4 4 4

200 MlneaCoof Am.. .411-1- 4 411-1- 4S

100 McKIn DrSMCo. 19-1- 10-1- 19-1- 19-1-

1000 Nevada Utah,... H H H
800 Nevada llllls... 3 3 218-1- .1

200 Ohio Copper 17-1- 6 17-1- li 14
800 Porcupine CM.. . 86 36 56 56
700 Pree Metals Corp. H H H H
100 Stewart.. 1 1 1 1

2373 TonopahMofXev M 64 611-1-

1973 Tonopah Ext.. 1 1 116 1 1

100 US Lt A Ht pf... 84 64 64 64
BONDS.

txm AmlC3swllonll-1- 6 10011.16 10011-1- 6 10011-1-

23000 A A 2 yr 3 nt. w I, 994 994 pg
2O0O Cona Arliona S... 27 27 27
Bono Erie er. note, w 1 1014 1014 1014

loooo XYStateImp4swl.lM?t !0M 10S(
90000 M K AT Saw I. .994 r4 t'
ISOOO So Bell Tel Ss w I.. 074 954
soon Tidewater es... 1014 1014 1014

12000 Texas Co con 6s.. 1014 1014 1014
6000 Western Pae Sa... 93 93 93

evnn stocks closing.

t4
27

10.V4

934

1014

93

Ytlttrdav. Tutsitiv.
Bid. Asked. Bid. Asked.

American Tobacco 442 448 410 445

Amer Wrltlnr Paper... 1 2 1 2
Bay Slate Ga. 4 4 S
Braden 34 34 4 44
British Col Capper 54 54 54 34
Butte Coalition 17 164 174
Chicago Subway 44 3 44 8

Florence 1 t4 14 14
Glroux Copper 34 34 54 54
Greene Cananea 64 64 6 tH
Guggenheim Explor. ...183 10) 188 193

Havana Tobacco 4 3 4 3

Havana Tobacco pt 10 16 10 16
Interron Rubber 314 314 31 21.4
InsplraUon Copper 64 7 64 7

Kerr Lake 64 64 64 64
La Rose 44 44 4 44
Mason Valley s 84 6 64
Miami Copper 164 164 184
Nevada-Uta- 6 H H 6

Northern Sen stub. 100 101 100 104
Nlplsslng Mine. 104 104 104 104
Ohio Copper 14 1 14 14
Ray Central 14 1 14 1

Standard Milling 14 17 14 17
Standard Milling pf..... 47 31 47 31
Standard oil .6(0 ers irn es"
Tonopah Mining 64 e 11-- 64 64
United Copper 34 4 34 4
United Copper pf 0 14 9 14
United Cigar Mfg ...... 84 37 56 57

Yukon Gold 84 4 34 4

SOKDS.

Adam. Fxpre.s 4a 88 88 88

Braden 6. 101 lot 101 103

Cons S S 4. 14 21 is 21
Western Pacific 5. ,u3 934 934 934

.V0.V1' .7 EXCHANGE.

Money on call on the Stock Exchange
yesterday opened at 2'f per cent., highest
24. lowest 2. and closed at per cent.
Most of the day's loans were at Vl per
cent. Time money ruled with an
easy tone. Rates were ':', per cent, for
sixty days. 2H'2? Pr cent, for ninety
days. 3 per cent, for tour, five and six months

17. ' and 3;;iU4 percent, for over the There.
in, was n lair nusiness in commercial paper.
83. which was quoted at 4 to 4! per cent, for

6.4 I alvtt- - I n ilnv. lnrlnrA4 Kllla .l i.57 3 6 ohlo ,, .1 fnttr In (, r minlh. nr I m a a t, r,t

Ml,

64

24

!? . names. 4'y. ner cent, and for
242 ' Sterling exchange yesterday developed

824
IS

689

2.814.71.1

.2

8I,8:d.9A6

lU.SW

quiet,

upward others.

an earner lermeiiuy aim lair- -
points. The close was at 4.84Q4.8423 for
sixty days, i.ssioai.ssss for demand, and
4 670t 4.Ro3 for rabies. Franc, were
quoted at 3 so less plus

864 marks, OS1, less

994

:

164

184

Domestlo evchange on York: Bos
ton -- HJc. discount. Chicago 3Sc. pre-
mium. Charleston Buying, par: selling,

premium. Cincinnati - Par. St Louis
-- 45c, premium. New Orleans Commer- -
Laini. u.'v iioiuuiii, 1. a.. nr., v. r.ni mjii. ,

Minneapolis-60- c. premium. Montreal)
3140., discount. St Paul 70c, premium.

' iiicimnceaner
of discount In the open market for short
bills. 3 per cent .and for three
bills. 21-- . per cent. Consols closed s'estcr- -

at 81', for money and si is-- i for ac-
count. Paris cublea quoted the closing
price of rentes ai tm irancs 15 centimes.
Private rate of discount, 2l per cent. Ex-
change on London. 23 franca 3i. centimes.
Berlin pxchsngo on London. 20 marks 46
pfg-i- . Private rate of discount. 3 per

New Vork Clearing House statement:
Eichnntres. t291.7JO.707: halances.tu.871. 160:

debit balance, 1687,20s.
Commercial price or bar sliver in New

York, ,',34e. Silver in London closed at
24 Mexican silver dollars
quoted at 43nt 4110.

SECURI Tl ES A T PUBLIC A I 'CTION

The following securities were sold at public
auction yesterday:
200 shares Keystone Contracting Co., tl per share.
6 snares Country Club of Xetv Canaan, 132 per

share.
02 shares Pelham Bay Chemical Co., tl per ahare.
40 shares Highland Park, Co. and lo.uoo shares

American topper m., 101.
10 shares ss'ashlncton Trust Co.. 373.
10 shares Columbia Trust Co.. 308.
2 shares Woman's Hotel Co.. 68.
s shares Xatlonal Bank. 10.3,
10 shares Nineteenth ward Bank, 1764,

1014

year.

nlnatf

reacted

Sew

cent.

Live Stock Market.
Wedxxsdat. April 19.

fteeelnta of heese. were 2.011 head. InelurMn
83 car. for .laughterer. and 234 'or the market,
making with the stale cattle 234 cars on sale.
Steers opened extremely dull and price, declined
10315c. from Monday's Mies: bulls ruled lust
about ateady: cow. were weak 10c. lower
The yard, were finally cleared at a late hour.
Common to choice steers sold at tsosists.as
per 100 lbs : bulls tl 2st ts.60: one fancy bull
at 85 63: state cows at 12311.30: s car of Ohio fat
cows at 81.824. Dressed beef was dull at 0MHV.

ip. ior native sines io-a- s capies nuoteaKr cattle selling at Liverpool at lOijaiO'ic
per lb. dressed weight, In addition to offal. Ex-

ports to day, 23 beeves and 40 sheep, all 10 Ber-
muda.

lterelnts of calves were 3.132 head. Including
626 for butchers and 2.824 for the market. There
was a very slack aemanu tor live calves and
prices declined tpjll.23 per 100 lbs. The pens
were about cleared. Common to choice seals
soli at SA'dV per 100 lbs.: a deck of assorted
calves for an outside buyer at 7.so; rulls at Slit
tl so. Dressed ralves lower at 9stl2r. for rlty
dressed seals and 7aue. for country
caies.

Receipts of sheep and lamhs ssere 8.163 head,
Inrludlng 25 cars for slaughterrrs and 114 for
the market. Sheep almost nominal but feeling
steady: lambs slow and 15U20C. loner, with 3
car l. A few rues and bucks sold nt
12 2Stt3n per inn lbs: fair to prime unshorn
lambs at 31 3741S1 75: fair to prime clipped
at ts.MXJtS 75 Dicssrd mutton dull at 7I4UI-
ner Ih : dressed lamhs at l(Vd.llW-.- . ulth hoc--

dressed selling In a small way at I2r : country
dressed hothouse lamhs Ion er at tltS6 per carcass.

iteceipis 01 nogs were 0.111 nean, including
half a rar for the irarkrl. Prices lull steady at
S66SHS7 10 per ino lbs, Country dressed bogs
slow at Kiioc, per in.

The Metal Market.
The copper market yesterday was heavy. Lake

was quoted at 124,tt.lc. and elcrtinlytlc at 124
ISc. Tin rose I.e. In the hid and .c. in the asking
price In sympat.iy with strength abroad. Prices
tor standard copper closed as follows:

Spot
April
May
June. ,,,
Lead
Spelter..,.
Th

Iindon prices were:

Copper, spot , ...
Copper, fulutes...
Tin,
Tin, futures. ,

Lead .

Spelter.,
Pig Iron, C. W

17ff rijiiii.
ni,7, iAsked.

II m 11 73
..11 Mi

11 m
..II cn
, 4 40

, 5
.41

U 73
11 75
II 73

4 SO

5 as
41 73

Yfifrrifni.
C j. 'a,

.. 33 11 3

..SI 39
191 3 0
167 0 0

. 13 17 6
, , 23 ISO
... 46 3

Hid
II to
II 60
II 60
II 60

4 40
50

41 03

1014

96

88

to

at

M
50

Tuesdn
.ikrd.
11 73
11 73
II 73
II 60

4 50
3 33

41 974

Tuesdav.
C I. d.
53 13 9
54 6 3

10.1 0 0
ISA S A

12 18 9
23 IS 0

THE COTTON MARKET.

Another Setback for Prices Here and
Abroad Liquidation Here and In
Liverpool Batting the Trap Again?

Receipts Still Light Price Fell.
WRATRE8 rOSICAST POS COTTON ITATIS,

For North Carolina and South Carolina, show-
ers fair: moderate to brisk
we.t to northwe.t wind..

For Georgia, generally fair
fair: moderate southwest to weat wind..

For Florida, generally fair and to-

morrow: light to moderate winds.
For Alabama, Mississippi and Louisiana, gen-

erally fair and light to mod-
erate southerly winds.

For Arkansas, Tennessee and Kentucky, fair
and

For eastern Texat, unsettled and to-

morrow, probably showers and cooler
In northern portion: moderate southeast

to south winds.
For western Texas, fair showers and

cooler at night or

lt waa noticeable that the market of late
has shown less snap and Are, less of the
recent bullish pugnacity. Not that the
average observer thinks that the rise has
necessarily culminated? On the contrary
powerful Interests are still enlisted on the
bull side. They are men variously esti-
mated as worth from three to five million
dollars up to twenty millions, men accus-
tomed to success, not too conciliatory by
temperament, and who view cotton as a
distinctly bullish proposition, Judged solely
from the standpoint of supply and demand,
even allowing for the admitted curtail-
ment of production In this country. Dulls
argue that curtailment in this country or
somewhere else in the cotton world Is not
a matter of choice: It la compulsory. Also
trade in Lancashire Is good, and In this
country It Is down to so low an ebb that
any change. It is believed, must be for the
better. Furthermore, the weather and crop
news during the last month or more has been
so favorable that not a few think that by
the law of chances, to put the matter on no
stronger ground, It la not unlikely to become
less favorable in the near future. It would
be rare Indeed for a spring to pass without
some sort of a crop scare, Furthermore,
support Is still given by the leading butts.
At tlmea It may seem perfunctory, but In
case of need It Is there with a declsis-enes- s

which compels the respect of the bear ad-
herents. Also spot sales In Liverpool were
larger yesterday and the local stock here
decreased fully as much as lt gained on
Monday. China Is buying cotton goods
here to some extent. Spot houses were
rather free buyers at times of new crop
months and also of July. Some private

were to the effect that too much rain
Is falling in the Mississippi Valley. Some
opine letting the market off Is merely
done to encourage the formation of another
nhryt interest.

.et the outlook seems dubious to mnny.
It looks puzzling to some of the ablest men
in the cotton business. New crop months
manifestly hung Are veMetday. Veterans
In the trade laugh at the talk of too much
rain at the South. Liverpool was selling
August here and thn receipts there reached
the large aggregate of 23,000 bales. Spot
cotton there was lower. There was heavy
selling In Liverpool by nervous bulls. The
South was offering cotton more freely
there. To some the market here actedas though scattered long holdings were
awaiting liquidation. The bull support
was not so belligerent, though many sus-
pect that It is ready at any time to show
itself again, like the hand of iron In theglove of velvet. Commission house busi-
ness was very light. The outside public
Is not attracted to the speculation at this
level of prices, though it might be If the hulls
could lift the market a rent or two. It is
notorious that theoutsldepublio often loses
83 or 110 of an advance before Ikls convinced
that an advance has really Mnrted. Not
only Is speculation sluggish, hut trade re--
Sorts from centres like Fall Rls-e-r are still

Several prominent yarn houses are
said to be offering to sell at radical re-
ductions in prices. Many of the cotton
mills In Fall River shut donn on Monday,
to resume next Monday morning. The
Chase iotton mills at Burlington. Vt., and
elsewhere will close down entirely on
Thursday night until business Improves,
The bulk of the testimony and the evidencegoes to show that the crop outlook Is sery
lavorable. In Texas it could hardly tie
better. The Egyptian crop this year prom-
ises to be the largest on record. Manx-regar- d

the prices of American cotton ns
illogirsllr high and likely to recede de-
cisively If the watchdogs of Wall Street
leave it to Its fate. Futures closed barely
ste.dy, with prices 7 to 11 points lower, the
latter on August. F.stimated sale?, 700,000
bales. Prices as follows:

Open- - High- - Leie- - Clos- - Prer.
tne.

May 14 7.S

July 14.74
Augustt 14.44
October 13 87
December 12 76

rf. est. Inff.
14 19

II 81 II 73 II (0
II 40 11.37 II 34
13 93 12 84 13 61 12 02

12 71 12.78 12 82

Futures In Orleans ar, follows:
loir- - Clei- -

inff. en. ff. tng. Close.
May II 67 II 72 II 63 11.63 II 68
July 14 75 14 62 14 72 14 72 11 76
October. . 12 32 12 77 12 83

cotton was quiet at 3 points
decline, middling uplands, 14.83c. Southern

Monev in London. Vi'a'l'i to nnvance.

months

Audubon

dressed

nah, 144c: Augusta. 14 Mobile,
liSc, Interior receipts for the

hales, against Inst sseek
bales n ago. Shipments
bslee, against 7,783 bales week

and 9,677 hales last
'I l.e certificated stock decreased

910 bales to 1 16.18?. agulnst 107,r,ii on April
1. receipts bales, against

last week and is.2i 11 ago: slncoSeptember 1 8,a'ti,37s bales, against o.fls.i,-71- 1
last Kports since September 1

were e.TOi.OS.". bales, against 3,'.'00,791 a
ago.

In rotton was In good
demand at 4 nolnts rieeline: mlrldllnir 7 nsri?

were 'sales, lo.oon bales. Imports, ?.t.ono, including
bales of American. Futures opened

Irregular at
quiet nnd 3
lollons:

Close.
11.76 11.70 11.70

11.72
11.50

12.62
New were

Oren. High- - Prer.

12.85 12.77
Snot here

cent. Rate prices assn

day

spol.

that

day were
3,189 4,743 and
5,389 year were
7.923 last

yeir.
local

Port were 8.877
4,189 year

year.
year

spot

7.tMHi
1 to 4 points decline, closing
to 1 points lower. Prices as

12:15 Cini. p,
P. ,Sf. inff. CJoif .

May-Jun- e 7 674 7 61 7 72
7 604 7 60 7 61

October-Xovembe- r .4 83 6 at s 87
January-February- .. .6,76 6.77 6. so

Liverpool Is due to come 1! to Hi points
lower, the latter on August.

Huyers reported yesterday were Messrs.
McFaddcn (July). Springs, hiqrdan (July).
McClhee, Hubbard and Mitchell. Sellers
renorted were Messrs. Weld, IUv.
don, Schlll. McGhee, Oiffor,.. ring tradersanu Liverpool inteietts. The westber map
shosved 1,12 inches ot rain at Little Rock,
t OS Inches st Msmnhla. .,s nf an ineh nt
Shrevepprt. .72 at Birmingham, .84 at Nash- -
vni. tna .so at nnoxviue.

San Antonio, Tex., telegraphed: "In
south and southwest Texas perfect stands,
much cotton chnDned out snH rlou-rher- 1

Sufficient moisture for the prrssnt Land
in One shane. taken as a whr,l; heat and
earliest start in several years, with a large
Increase In acreage."

Mission, in southwest Texai, wlrel:Finding all cotton un to good ft and. Kuril.
est has squares on it. Tremendous Increase
In acreage in this section. To date south
Texas has best prospects on record. F.xpect
cotton sviu move anout middle or .luiy."

Liverpool cnbled. "Market affected un-
favorably by some straddle selling andselling for reaction South offering more
rreely. Reaction may go a little further,
but we look for higher prices."

There svas a story that the owners of the
local stock will not sell to spot rotton buy- -
ets but are offering their cotton direct
to mills nt concessions. I his would sug-
gest n desire on their part to sell their cotton
direct Into consumption. Also It was said
thnt Herman I.oeb nf Memphis had jiiHt
bought 5,000 bales of spot cotton from
t'ruig A Jenks here,

FINANCIAL NOTES.
ftnsrln-nu- t A-- Annenzellar nf 44 Pin

street have Issued it wall card giving In-
formation on active short term notes of
railroads and Industrial corporations.

lllnlr A Co. and Ladenburg. Thalmann
A Co. announce to nolderaof Seaboard
Air l.lne collateral trust s per cent, honds,
which mature Mny 1. thut they will accept
them at par and accrued Interest to ma-
turity in payment of subscriptions to the
refunding bonds at 831, nnd Interest. Thearrangomenl Is suhject to termination
without notice,

STATEMENT

IHESPAT.
Paid by to banks 54,479.000
Paid by bank. 10 ,,,,, 4,232,000

(Iain to bank, on day's transactions,
since rntHAi LAST.

Tald by to banks
Pali by banks to

1227,000

17.412,000

Gain to banks laiA.noo
Loss 10 bank, same period preslous week 1,170,000

DIVIDEND DECLARATIONS.
Company and Term. StKk,

North American, Quarterly.

tl6.060.000

Ami, Paimhle.
Iks July I

$1,000,000

United
States

Radiator
Corporation

, First Mortgage
6 Serial Bonds

Dated July 1st, 1910.
Due Serially 1912-192- 7

Interest payable
January & July.

Chase National Bank,
N. Y. City.

Denominations $500 & $1,000
Redeemable at 103 & interest.

These bonds are secured by
a closed first mortftge on
all the property of the com-
pany valued at $8,826,378.06

more than eight timet
the bond issue. Real estate
buildings and permanent
equipment being valued at
more than twice the bond
issue.

Mortgage provides that
quick assets must at all
times equal or exceed
amount of bonds outstand-
ing.

Net earnings for six months
ending Dec. 31, 1910, appli-
cable to interest on bonds
$238,388.83, or about four
times annual interest on
bonds.

We offer the unsold portion
at

PAR and INTEREST.

McGRAW, BLAGDEN
&

DRAPER
Members N. Y. Stock Exchange,

f 111 Broadway, New York

6 Timber Bonds
Secured by First Mortgage on

one of the finest stands of timber
on the continent. The bonds ire i
first lien on the land as well as on
the timber and carry with them
a participation feature which
should give investors a net re-

turn considerably in excess of
the b interest on the bonds.

Circular uttb full details on requitt.

Jmmrican Finance
.f Securities Co

S Nassau Street Nw York

Wa Invite You le Writ For
our now cireular oo

Car
7 Preferred Stock

a naumentlv lavtlmemt ulth
SPECIAL PROFIT ADVASTAOES.

Ask for Circular No. 59
Carlisle & Company

74 Broadway New York

IRedmtmd&dQ.
S3 Pine St., New VorU.

Investment Bosds.
Member New York Stock Bxehure.

Knauth, Nachod & Kotane

BANKERS
16 William Hti.--

Slew STnrLr

Letters of Credit and Travelers1 Checks

Wm. A. Read & Co.
Bankers

25 Nassau Street, N. Y.

BOSTON BALTIMORE CHICAGO

ENGINEERS.

H. M. Byllesby ft Co.
ENGINEERS

Examinations and Reports
206 south la salle street

CHICAGO
ftrtlmi, Ort. Okltnaiu CI';, Okii km

MISCELLANEOUS MAEKE TS.

Coffee Irregular Wltttln Narrow LtmlH

Provisions Lower Cudaby Selllnl
Heavily In Chicago.

Coffee was rather heavy under local selltnf .

hut at times there were evidences of bull

support. There was some liquidation of

the May delivery. The opinion still oj"
tallied that much of the support as

preparation for the valorization '! ?'
Saturday next In Kurope. The market
closed steady at 2 points decline to 7 points
advance, svlth sales of 45,000 bags Spot
coffee svas quiet, with Wo No, 7 quoted at

ll'ic. Ilamburu ssas ', to pfe hteher
Havre waa partly '.f. higher. Mo wa

rels higher, exchange rate unchansfd
receipts, 2.000 hags; stock, 419,000 Ssntoi
was unchanged, receipts, 2,000 hags, stock.
1,634,000, Sao Paulo receipts were J.1

bags; .lundiahy, 3,nno. Prices here as fo-

llow!
Highest, l.onest. Closing. P'f'SrVi.

May lo.os 10 00 in aslo 04 l ni "
July lo is lo.os w.inlo i: 10 lojWM
sent 1005 o.tt in otecio o.s 10 ntjio
Cut....,..., .. .Wtt 3

PltovisiONS. Lard easy; prime Western,
s.Iflc.; city, 7.70c, refined t'ontlnent 4nc

Futures svere as follows, May. 7 94(57 W ,

July. 8804i: September. KOT'avHic No-
vember. 7.7iii7,S6e.; January. i..
Tork quiet, mesa. tOfliii.W). Heef etead).
family. $i.V$l.V.vi. . Uutter-Creiin- ierv

ex-

tras. 2Jc. Cheese, fancy, I3a l3V,e
fancy. lO'a'.'le ; Western firsts, tl'i'Sl' c'

wnicago, April m t rices us ioir
f ardf

May....
July....
Kent....

HISi.'
May....
July....
yei t.

Pork:
Mas- - ...
Ji-l-

One'i.
Ing.

6.00
. 6.0714

S.
6 06-- 6 00
7,4--:i

High
est.

7,no
6 O).
8.1J

6.47)4
6 01
7. US

f.0'4'
'.

7 61
7.61t
7, 7!j

8, as
7 ro
7.8JI.

is?. I '
7.81 "
7.8714. 8 I)
7. HI-- j

8.S"
7.n:i, 1

7,8J (Kl
.16.46 IS 60 18 S3 15 J7U IS S'

it f t 11 au i, tl 3,.
, ..'J '. ' II AJ . t 1 1 t,I.

a..c; centrifugal Ofl test, a. esc.; granulatea.
standard, 4 wir 4 noc, with a moder
demand.

Naval Stores. --Spirits of turpentine.
77Ho. Common to good strained ro
17.80218. , , ii, . r- ---


